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Fiera Private Debt is a leading Canadian manager of private debt for
institutional investors. We provide debt financing to mid-market
corporations and infrastructure projects across Canada and the US.

Our seasoned team of professionals is renowned for its expertise in
research, underwriting and loan origination combined with top-of-class
governance and risk management to protect capital on behalf of its
investors while delivering attractive returns.

The investment selection process is based on a rigorous analysis of
investment opportunities to establish the creditworthiness of the
borrower and to determine the appropriate loan structure and covenants
to protect investor capital as well as maximize returns.

Our investment approach is highly disciplined and credit-driven with an
unwavering focus on proactive portfolio management. Investments are
managed on a team basis with shared responsibility for credit quality,
portfolio management and the creation of returns for our investors.

As a result of our focus on direct lending and our preference to be the
sole lender, we have greater control over the investment and a direct
relationship with borrower management. This investment approach of
“pure” direct lending contributes to our success in consistently achieving
our target returns and minimal loan losses.

Benefits of Private Debt

v Superior returns due to complexity and illiquidity premium

v' Lower risk profile resulting from stronger covenants, collateral and
proactive loan management

v" Predictable monthly income

<

Diversification across industry sectors and geographic regions

v' Lower correlation to public market returns

www.fieraprivatedebt.com | jpenson@fieracapital.com
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30+ year track record in

corporate and
infrastructure private debt
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In combined experience
across investment
professionals

Market leader

With $160 Billion in AUM,
Fiera Capital is Canada’s 3™
largest independent asset
manager

Multi-strategy

Depth of expertise across
corporate, infrastructure
and real estate debt
financing
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Value Creation

Direct origination with focus on mid-market corporate and infrastructure credit
Experienced lending team with extensive referral networks
‘ Targeting mid-sized companies underserved by traditional lenders

Disciplined credit culture and rigorous due diligence
Rigorous approach to credit assessment and loan structuring
Senior secured lending with tighter covenants and strong asset coverage to protect investor capital

Investor focused with strong governance
,§‘\ Committed to transparency and high ethical standards in all investment activities
~ Established investment policy and processes consistently implemented firm wide

Proactive portfolio management to maximize return
Active investment monitoring with robust risk management controls
Expertise in loan workouts and restructurings resulting in minimal defaults

ABOUT FIERA CAPITAL AND FIERA PRIVATE DEBT

Fiera Capital is a publicly-traded, global independent asset management firm controlled and significantly owned by its
principals with more than CA$171 billion in assets under management as at June 30, 2020. Fiera Private Debt, a subsidiary of
Fiera Capital Corporation, acting as manager and creator of Funds, is a leading pan-Canadian diversified non-bank private
debt platform. Fiera Private Debt deploys the capital of investors who are looking for higher yields and lower volatility,
provides short-term loans to real estate developers or property owners, short to mid-term loans to mid-market businesses,
and long-term senior secured investment grade corporate and infrastructure loans. As of June 30, 2020, Fiera Private Debt
has over CAS1.9 billion in invested assets under management and over CA$650 million in undrawn commitments.
Headquartered in Laval, Fiera Private Debt also has offices in Montreal, Toronto and New York.

For more information, please contact:

THERESA SHUTT JEFFREY BENSON
3 Chief Investment Officer, Fiera Private Debt Director, Fiera Private Debt
-ld 20 Adelaide Street East, Suite 1500 20 Adelaide Street East, Suite 1500
E Toronto, Ontario, Canada M5C 2T6 Toronto, Ontario, Canada M5C 2T6
c D: 647 260.4847 D: 647 260.4839
8 M: 647.504.3143 M: 647.235.4495
tshutt@fieracapital.com jbenson@fieracapital.com

This document is for information purposes only and does not constitute an offering of any security, product, service, or fund. This document does not constitute
investment advice and may not be used in making any investment decision. This document does not take into account any investor’s particular investment objectives,
strategies, tax status, or investment horizon. This document contains only summary information and no representation or warranty, express or implied, is or will be made
in relation to the accuracy or completeness of the information contained herein, by Fiera Capital Corporation, Fiera Private Debt Inc. or any of its affiliates or funds. Some
of the statements contained in this document are, or may be deemed to be, “forward-looking statements”. Forward-looking statements are not guarantees of future
performance. Past performance is no guarantee of future results. Should any of the descriptions or terms in this document be inconsistent with any applicable governing
documents, such documents shall prevail.
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