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Favoring the ecological
and energy transition
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With increasingly visible impacts, climate change has become the largest challenge
that humanity has ever been faced with. The 2018 Global Risks Report of the World
Economic Forum already perceived climate change-related risks as “the most likely”
and “most impactful” risks'.

Fighting against climate change will require the world to shift radically its
greenhouse gas emissions pattern. The latter must go from its current trajectory

of expectedly doubling its 2020 emissions levels by 2100 (if current policies are
maintained), to reaching zero net global greenhouse gas emissions by 2070 to stay
within the 1.5°C limit set by the Paris Agreement. Achieving this tremendous shift will
require a generalised mobilisation of actors across societies, countries and sectors.

More generally, global warming considerations are part of a set of broader concerns
over the preservation of the environment. Recent environmental scandals, civil
society and regulator mobilization have brought about heightened awareness on
the need to preserve the environment, orienting the debate towards new frontiers
with regards to consumption mechanisms, growth models and production patterns.

1. The Global Risks Report 2018, 13th Edition, World Economic Forum.
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Managing environmental risks,
seizing green opportunities

Investors are now faced with new

challenges likely to impact asset prices... ... and new opportunities:
= Transition Risks = Generate impact through investments
= Physical Risks = Uphold beliefs

= Achieve sustainable performance

Amundi, at the forefront of green
Innovation

Amundi aims to innovate to best accompany investors in the design, management
and monitoring of their green solutions. As part of our commitment to responsible
investment, Amundi believes in our responsibility today as the largest European
asset manager; because today’s actions are shaping tomorrow’s world.

Amundi actively participates in market initiatives ... and has been at the forefront of environmental
to set standards and share best practices... innovation across asset classes

= Amundi co-founded the Portfolio = As early as 2014 with the co-development of
Decarbonization Coalition which now gathers the MSCI Low Carbon Leaders Indices together
32 investors representing over $800bn in with two major pension funds, and subsequent
decarbonization commitments?. launch of Index funds and ETFs.

= [n June 2017, Amundi was elected represen- = More recently, our strategic partnership
tative of the Investor community in the Green with IFC has enabled us to extend our
Bond Principles’ Executive Committee. green bond offer to new markets, through

an innovative mechanism supporting demand
and supply of emerging market financial
institution green bonds.

We seek to innovate continuously to sustain the fight against climate change and finance the energy transition, and
are committed to accompanying our clients in pursuing their environmental endeavors. Today, our environment
offer spans across three pillars.

2. Portfolio Decarbonization Coalition website as of May 24, 2019
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A 3-pillar Green Offer

Pillar 1 Pillar 2 Pillar 3

GREEN ADVISORY GREEN PORTFOLIO GREEN SERVICES
MANAGEMENT

PILLAR1- GREEN ADVISORY: DESIGNING A FRAMEWORK TO SUPPORT
CLIENTS” ENVIRONMENTAL BELIEFS

Amundi’s ESG Advisory Offer is based on three main components

. . Turning a client’s environmental values and
Green policy design objectives into green investment guidelines
3-legged
advisory
proposition

Portfolio environmental Assessing a client’s portfolio’s environmental
risk assessment risk exposure

Providing advice on integrating green

Green portfolio advice o2 s }
solutions in a client’s portfolios

PILLAR 2 - GREEN PORTFOLIO MANAGEMENT: A COMPREHENSIVE OFFERING
EMBEDDED INTO AMUNDI RESPONSIBLE INVESTMENT SET-UP

We at Amundi rely on the Group’s expertise in order to offer to our institutional clients with a wide range of open-
ended-funds and tailor-made responsible investment solutions that incorporate ESG factors into investment decision.

RESPONSIBLE INVESTMENT

; ) : ®
Multi Dimensional ESG Integration Specific Initiatives

ESG ESG Risk Environmental Social Governance
Best in Class management focus focus focus

ACTIVE / PASSIVE SOLUTIONS

BESPOKE SOLUTIONS
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Building off Amundi’s twofold green offer to best manage clients’ assets through (i) our tailor-made green
solutions and (ii) our off-the-shelf green solutions.
= Providing Customised Investment Solutions:

Designing an investment solution that best reflects clients’ green objectives, in order to ensure that our manage-
ment is 100% suited to their expectations.

= Providing Off-the-Shelf Green Solutions:

An extensive range of green solutions spanning across asset classes to best answer clients’ concerns regarding:
(i) managing environmentally-induced risks, (i) actively financing the energy transition and/or (i) generating
and measuring impact.

Equity llliquid Assets

. Low Carbon Index
X strategies & ETFs

Management

Climate Action Strategy?®

Decarbonisation, Divestment strategies

Favor the European Equity Green Global Green Bond

Joint Ventures
Ecological Impact Strategy Strategy

Amundi Energy
Transition

and Energy
Transition Global Ecology Strategy

Global Impact Green
Bond Strategy

Global Sustainable Emerging Green Supernova Invest
Infrastructure Strategy* Bond Strategy

Global Natural
Resources Strategies*

Water Strategy

Energy Solutions
Strategy

Measure impact Impact Reporting, Carbon Footprint,
Carbon Reporting, ESG Reporting

PILLAR 3 - GREEN SERVICES: SUPPORTING TRANSPARENCY FOR THE IMPLEMENTATION
OF CLIENTS’ GREEN PHILOSOPHY

To complete our large palette of advisory services and investment solutions, we at Amundi provide our clients
with green services that can reinforce their commitment to a more sustainable future.

Dedicated engagement Defining and implementing a dedicated engagement & voting policy
& voting on green topics to reflect a client’s objectives on green themes

Training and research Sharing knowledge on green investing, peer behaviors, market best
on green considerations practices and regulatory evolutions

Green reporting Generic and tailored carbon reporting & impact reporting

3. Strategy managed by CPR Asset Management. 4. Strategy managed by KBI Global Investors.
Source: Amundi, data as of June 2019. Given for indicative purposes only, may change without prior notice.
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ESG is who we are

Applying our beliefs to our investment processes has been part of Amundi’s identity
since its creation. Now more than ever, we at Amundi are committed to supporting
you to invest with a purpose. Amundi, a responsible investment DOER & ENABLER.

LONG-STANDING PLAYER [z
AMUNDI, A RESPONSIBLE INVESTMENT DOER IN ESG INTEGRATION EEER

= An Avant-garde expertise: founding pillar at the creation
of Amundi & 10-year track-record ESG methodology.

= An Evolutive approach, from tools to methodologies,
to integrate new ESG concerns.

= A Comprehensive ESG one-stop shop for analysis, off-the-
shelf investment solutions, engagement & tailor-made design.

= A Concrete solutions provider, across asset classes
and financial markets.

Responsible Investment: one of
Amundi’s four founding pillars

SRI process officially certified
by AFNOR!

Publication of the 1%t
Engagement report

1t company to obtain the French
SRI Label for several funds

>€275 bn Responsible
Invesment AuMs’

AMUNDI, YOUR RESPONSIBLE INVESTMENT

By the end of 2021, ESG policy
will apply to 100% of open-
ended fund management
= Spreading the word through pro-active engagement and voting policies

to promote your beliefs in your portfolios.

= Expanding your reach through innovation by supporting
supply & demand and creating new markets.

= Tailoring our know-how to your ESG journey through Amundi’s

multi-experts house, from active to passive management,
across the whole asset spectrum.

ENABLER

e

*Source: Amundi, data as of end-December 2018.

MEGA TRENDS AWARDS

Environmental Challenges

= Fostering meaningful changes thanks to our size. A RECOGNIZED EXPERTISE
Amundi Planet EGO
= Green Bond Pioneer Award: =t
8.000 issuers rated worldwide Green Finance collaboration 2018 o
’ = Environmental Finance Bond Awards :
20 Analysts dedicated to ESG & voting issues _ Green Bond Fund

9 ESG rating and data providers e Ve A

3 Proxy advisors - Initiative of the Year Award

]_ Proprietary ESG rating calculation module

= PRI Awards 2019 :
Source: Amundi, data as of end-September 2019. Real World Impact Initiative
Information given for indicative purposes only, may change without prior notice. of the Year

Amundi

= Global Capital Sustainable ﬁ
and Responsible Capital Markets i!;‘
Awards: Award for Most Impressive
Green/SRI Investment Firm Gl
for 2018-19







This material is not deemed to be communicated to, or used by, any person, qualified investor or not, from any country or jurisdiction which laws or regulations
would prohibit such communication or use.

Consideration should be given to whether the risks attached to any investments are suitable for prospective investors who should ensure that they fully understand
the contents of this document.

This document is communicated solely for information purposes and neither constitutes an offer to buy, an investment advice nor a solicitation to sell a product.
This material is neither a contract nor a commitment of any sort.

This document has not been drafted in compliance with the regulatory requirements aiming at promoting the independence of financial analysis or investment
research. Amundi Asset Management is therefore not bound by the prohibition to conclude transactions of the financial instruments mentioned in this document.
Any projections, valuations and statistical analyses herein are provided to assist the recipient in the evaluation of the matters described herein. Such projections,
valuations and analyses may be based on subjective assessments and assumptions and may use one among alternative methodologies that produce different
results. Accordingly, such projections, valuations and statistical analyses should not be viewed as facts and should not be relied upon as an accurate prediction of
future events. There is no guarantee that any targeted performance will be achieved.

The provided information is not guaranteed to be accurate, exhaustive or relevant: although it has been prepared based on sources that Amundi Asset Management
considers to bereliable it may be changed without notice. Information remains inevitably incomplete, based on data established at a specific time and may change.
Amundi Asset Management accepts no liability whatsoever, whether direct or indirect, that may arise from the use of information contained on this page. Amundi
Asset Management can in no way be held responsible for any decision or investment made on the basis of this information.

The information contained in this material is intended for general circulation, without taking into account the specific investment objectives, financial situation
or particular need of any particular investor. All potential investors should seek the advice of their legal and/or tax counsel or their financial advisor prior to any
investment decision in order to determine the suitability of any investment before making any commitment or investment, in order to determine whether the
investment is suitable for them, and should not only consider this material alone to make investment decisions.

This material has not been reviewed by any financial regulator.

The “Low carbon” indices of the open-ended funds strategy do not have as an objective to exclude all companies emitting carbon but rather to reduce the
representativeness of the latter compared to the composition of the parent index. Each strategy index will maintain a sectorial and geographic composition similar
toits parentindex. Their construction is realized in an objective of performance, tightly correlated to those of the parent indices. Hence, the deviation of geographic
and sectorial weights of the strategy index compared to the parent index is limited to 2%.

The information contained in this document is deemed accurate as of September 30, 2019. Data, opinions and estimates may be changed without notice.

In compliance with French applicable laws, Amundi Asset Management’s contacts have the right to receive, rectify or ask for deletion of the personal data Amundi
Asset Management holds on them. To enforce this right, they can contact Amundi Asset Management at: info@amundi.com

Document issued by Amundi Asset Management, French joint stock company (“Société Anonyme™) with a registered capital of € 1086 262 605 and approved by
the French Securities Regulator (Autorité des Marchés Financiers-AMF) under number GP 04000036 as a portfolio management company, 90 boulevard Pasteur
- 75015 Paris-France - 437 574 452 RCS Paris.
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Amundi Asset Management, French “société par actions simplifiée”- SAS with a registered PS
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Marchés Financiers-AMF) under number GP 04000036 as a portfolio management company.

90 boulevard Pasteur -75015 Paris- France - 437 574 452 RCS Paris. amundi.com. Design: Art’6
09/2018 - Photo credit: ©123tf. ASSET MANAGEMENT




